
 
 

 

Date: 14th November, 2025 
 
To, 
The Manager, 
Listing Department, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 

 

SUBJECT: Statement indicating the utilization of issue proceeds of listed non-convertible debt securities for quarter 

ended September 30, 2025. 

 

ISIN: INE681R08091; INE681R08109; INE681R08117; INE681R08125; INE681R08133 
     
Scrip Code: 975726; 976408; 976778; 976970; 977144 

Dear Sir/Madam, 
 
Pursuant to Regulation 52(7) and (7A) of Securities Exchange Board of India (Listing Obligation and Disclosure 
Requirement) Regulations, 2015 read SEBI Operational Circular SEBI/HO/DDHS_Div1/P/CIR/2022/0000000103dated 
29 July 2022, we submit herewith the Statement of utilization of issue proceeds of non-convertible securities. 
 
We confirm that for the quarter ended September 30, 2025 the proceeds of issue of listed Non convertible debt securities 
as listed in the annexure have been fully utilised and for the purpose for which these proceeds were raised have been 
achieved.  
 
Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the use of the proceeds of 
issue of Non-Convertible Securities from the objects for which these proceeds were raised. 
 
The proceeds of the listed non-convertible debt securities have been used for the working capital 
requirements of the company. 
 
Kindly take the same on your record. 
 
Thanking you. 
Yours faithfully, 

For Nirmal Bang Securities Private Limited  

 

 

Namrata Pai 

Company Secretary & Compliance Officer  
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A. Statement of utilization of issue proceeds: 

 

Name 
of the 
issuer 

ISIN Mode of 
Fund 

Raising 
(Public 

issues/Pr
ivate 

placeme
nt) 

Type of 
Instrumen

t 

Date of 
raising 
funds 

Amount 
raised 

Funds 
utilized 

Any 
devia
tion 
(Yes/
No) 

If 8 
is 

Yes,t
hen 

speci
fy 

the 
purp
ose 
of 
for 

whic
h the 
fund

s 
were 
utiliz

ed 

Re
mar
ks,i

f 
any 

1 2 3 4 5 6 7 8 9 10 

Nirm
al 
Bang 
Secur
ities 
Privat
e 
Limit
ed 

INE681R
08091 

Private 
Placeme
nt 

Rated, 
Listed, 
Senior, 
Unsecured
, 
Transferab
le, 
Redeemabl
e, Taxable, 
non-
convertible 

10.06.202
4 

Rs. 
22,90,00,000 

Rs. 
22,90,00,000 

No NA NA 

Nirm
al 
Bang 
Secur
ities 
Privat
e 
Limit
ed 

INE681R
08109 

Private 
Placeme
nt 

Rated, 
Listed, 
Senior, 
Unsecured
, 
Transferab
le, 
Redeemabl
e, Taxable, 

13.02.202
5 

Rs. 
33,50,00,000 

Rs. 
33,50,00,000 

No NA  NA 
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A. Statement of utilization of issue proceeds: 

Name ISIN Mode of Type of Date of Amount Funds Any I8 Re 

of the Fund Instrumen | raising raised utilized devia is mar| 
issuer Raising t funds tion | Yest | ks,i 

(Public (Yes/ | hen | f 
issues/Pr No) | speci | any 

ivate fy 
placeme the 

nt) purp 
ose 
of 

for 
whic 
hthe 
fund 

s 
were 
utiliz 
ed 

r 1 f 2 | 3 [ & [ 5 [ 6 [ 7 [ 8 ] o [10] 
Nirm | INE68IR | Private Rated, 10.06.202 | Rs. Rs. No NA NA 

al 08091 Placeme | Listed, 4 22,90,00,000 | 22,90,00,000 
Bang nt Senior, 
Secur Unsecured 
ities , 
Privat Transferab 
. le, 
Limit Redeemabl 
od o, Taxable, 

non- 
convertible 

Nirm | INE68IR | Private Rated, 13.02.202 | Rs. Rs. No NA NA 
al 08109 Placeme | Listed, 5 33,50,00,000 | 33,50,00,000 
Bang nt Senior, 
Secur Unsecured 

ities , 
Privat Transferab 
. le, 
Limit Redeemabl 
od o, Taxable, 
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non-
convertible 

Nirm
al 
Bang 
Secur
ities 
Privat
e 
Limit
ed 

INE681R
08117 

Private 
Placeme
nt 

Rated, 
Listed, 
Senior, 
Unsecured
, 
Transferab
le, 
Redeemabl
e, Taxable, 
non-
convertible 

12.06.202
5 

Rs. 
50,00,00,000 

Rs. 
50,00,00,000 

No NA  NA 

Nirm
al 
Bang 
Secur
ities 
Privat
e 
Limit
ed 

INE681R
08125 

Private 
Placeme
nt 

Rated, 
Listed, 
Senior, 
Unsecured
, 
Transferab
le, 
Redeemabl
e, Taxable, 
non-
convertible 

30.07.202
5 

Rs. 
49,65,00,000 

Rs. 
49,65,00,000 

No NA  NA 

Nirm
al 
Bang 
Secur
ities 
Privat
e 
Limit
ed 

INE681R
08133 

Private 
Placeme
nt 

Rated, 
Listed, 
Senior, 
Unsecured
, 
Transferab
le, 
Redeemabl
e, Taxable, 
non-
convertible 

23.09.202
5 

Rs. 
50,00,00,000 

Rs. 
50,00,00,000 

No NA  NA 
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non- 
convertible 

Nirm | INE68IR | Private Rated, 12.06.202 | Rs. Rs. No NA NA 

al 08117 Placeme | Listed, 5 50,00,00,000 | 50,00,00,000 

Bang nt Senior, 
Secur Unsecured 

ities , 
Privat Transferab 
e le, 
Limit Redeemabl 
ed ¢, Taxable, 

non- 
convertible 

Nirm | INE68IR | Private Rated, 30.07.202 | Rs. Rs. No NA NA 

al 08125 Placeme | Listed, 5 49,65,00,000 | 49,65,00,000 

Bang nt Senior, 
Secur Unsecured 

ities , 
Privat Transferab 
e le, 
Limit Redeemabl 
ed ¢, Taxable, 

non- 
convertible 

Nirm | INE68IR | Private Rated, 23.09.202 | Rs. Rs. No NA NA 

al 08133 Placeme | Listed, 5 50,00,00,000 | 50,00,00,000 

Bang nt Senior, 
Secur Unsecured 

ities , 
Privat Transferab 
e le, 
Limit Redeemabl 
ed ¢, Taxable, 

non- 
convertible 
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B. Statement of deviation/variation in use of Issue proceeds: NOT APPLICABLE 

Particulars Remarks 

Name of listed entity   

Mode of fund raising   

Type of instrument   

Date of raising funds   

Amount raised   

Report filed for quarter ended   

Is there a deviation/ variation in use of funds raised?   

Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document?  

 

If yes, details of the approval so required?   

Date of approval  

Explanation for the deviation/ variation   

Comments of the audit committee after review   

Comments of the auditors, if any   

Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table:  

    Deviation could mean:  
 

a. Deviation in the objects or purposes for which the funds have been raised.  
 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed 
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o 
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For Nirmal Bang Securities Private Limited  
 
 
 
 
Namrata Pai 
Company Secretary& Compliance Officer 
 
Date:14th November, 2025 
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